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ØeLece ØeMve he$e : efveieceerÙe uesKeebkeâve (Paper I : Corporate Accounting)

[Max Marks : Private 50
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veesš : DemeeF&ceWš ceneefJeÅeeueÙe ceW pecee keâjves keâer Debeflece efleefLe 9 efmelecyej 2020 nw~

KeC[ De, ye leLee me meYeer mJeeOÙeeÙeer efJeÅeeefLe&ÙeeW kesâ efueS DeefveJeeÙe& nw~ ØelÙeskeâ KeC[ ceW efoÙes ieÙes efveoxMeeW keâe heeueve keâjW~ meYeer kesâ efueÙes Debkeâ

efJeYeepeve Ùeespevee ØeMvehe$e ceW oMee&Ùes Devegmeej nesieer~
Section A, B and C are compulsory for all Private sutdents. Please follow the instructions, given in each section.
Marks distribution for all students are as shown in question paper.

KeC[ De : Jemlegefve<" Section A : Objective Private 5 × 1 = 5

1. Deefvlece Keeles ceW Meeefceue nw :

(De) ueeYe-neefve efJeJejCe (ye) efÛeªe (me) GheÙeg&keäle oesveeW (o) keâesF& veneR~

Final Account Includes :
(a) Profit and Loss Account (b) Balance Sheet
(c) Above both (d) None of the above

2. DebMeeW kesâ cetuÙeebkeâve keâer efJeefOeÙeeB nQ :

The methods of valuation of share are :

(De) 3 (ye) 4 (me) 5 (o) 6

3. Oeveoelee neslee nw :

(De) Skeâ uesveoej (ye) Skeâ $e+Cehe$eOeejer (me) Skeâ DebMeOeejer (o) GheÙeg&keäle meYeer~

A contributory is a :
(a) Creditor (b) Debentureholder (c) Shareholder (d) All of above.

4. keâcheveer kesâ oeefÙelJe ceW meefcceefuele nesiee :

(De) ueeYeebMe meceeveerkeâjCe keâes<e (ye) heWMeve HeâC[

(me) meeceevÙe mebÛeÙe (o) keâesF& veneR~

Liabilities of a company include.
(a) Dividend equalisation fund (b) Pension fund
(c) General reserve (d) None of these.
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5. Deefive yeercee keâer oMee ceW Demeceehle peesefKece kesâ efueS mebÛeÙe keâe ØeefleMele nQ :
Reserve four unexpired risk in case of Fire Insurance :
(a) 10% (b) 20% (c) 50% (d) 100%

KeC[ ye : ueIeg GòejerÙe Section B : Short Answer Private 5 × 3 = 15

1. efÛešd"s kesâ mecheefòe KeC[ keâer ceoeW keâer metÛeer oerefpeÙes~
Give a list of Assets Division of Balance Sheet.

DeLeJee (Or)

efJeYeepeve ÙeesiÙe ueeYe mes keäÙee DeeMeÙe nw?
What do you mean by Divisible Profit?

2. efvecveefueefKele metÛeveeDeeW kesâ DeeOeej hej KÙeeefle keâe cetuÙeebkeâve Deewmele ueeYe efleefLe mes keâerefpeS~ iele leerve Je<eeX kesâ ueeYe :
ØeLece Je<e& 18,000 ®heÙes, efÉleerÙe Je<e& 26,000 ®heÙes, le=leerÙe Je<e& 28,000 ®heÙes, meePesoejeW keâe Jesleve 6,000 ®heÙes
Jeeef<e&keâ ueeYeeW ceW mes meceeÙeesefpele veneR efkeâÙee ieÙee nw~ Yeej Fme Øekeâej oerefpeS : ØeLece Je<e&-1, efÉleerÙe Je<e&-2, le=leerÙe Je<e&-
3, Deewmele ueeYeeW kesâ Ûeej iegves kesâ yejeyej KÙeeefle keâe cetuÙeebkeâve efkeâÙee~
From the following informations calculate the value of Goodwill by Average Profit Method (simple
and weighted) profit of last 3 year were 1st year Rs. 18,000, IInd year R. 26,000, IIIrd year Rs.
28,000 managerial remuneration Rs. 6,000 P. A. was not debited to Profit and Loss A/c. You
may give weight 1, 2, 3 for first, second and third year profit respectively, value the good will 4
time of average profit.

DeLeJee (Or)

oesnje Keelee ØeCeeueer mes keäÙee DeeMeÙe nw?
What do you mean by Double Account System?

3. efceefßele efÛeªs keâe DeLe& mecePeeFS~ Explain the meaning of Consolidated Balance Sheet.

DeLeJee (Or)

1 peveJejer, 2008 keâes SÛe. efueefcešs[ ves Sme. efueefcešs[ kesâ meye DebMe ues efueÙes oesveeW keâcheefveÙeeW kesâ 31 ceeÛe&, 2008 keâes efÛeªs
efvecve Øekeâej nQ
H. Ltd. acquired all the shares in S. Ltd. on Ist Jan., 2008 and the Balance Sheets of the two
companies.

SÛe.efue. Sme.efue. SÛe.efue. Sme.efue.
H. Ltd. S. Ltd. H. Ltd. S. Ltd.

®heÙes Rs.  ®heÙes Rs. ®heÙes Rs.  ®heÙes Rs.

DebMe hetbpeer (Share Capital) 50,000 30,000 efJeefJeOe mecheefòeÙeeb (Sundary Assets) 65,000 70,000

meeceevÙe mebÛeÙe-1-4-2007 SÛe. efue. ceW DebMe ueeiele cetuÙe hej

General Reserve 1-4-2007 20,000 15,000 Share in S. Ltd. at Cost 50,000 -
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ueeYe-neefve Keelee Profit & Loss A/c 25,000 10,000

uesveoej Creditors 20,000 15,000

1,15,000 70,000 1,15,000 70,000

1-4-2007 keâes Sme.efue. ceW 3,000 ®heÙes keâe ueeYe Mes<e Lee~ hetjs Je<e& Sme. efue. ceW ueeYe meceeve oj mes Deefpe&le efkeâÙee ieÙee~

31 ceeÛe&, 2008 keâe efceefßele efÛeªe yeveeFS~

As on 1-4-2007 S. Ltd. had a balance profit of Rs. 3,000 During the entire year in S. Ltd. profit

was earned at the same rate. You are required to make Consolidated Balance Sheet as on 31-
03-2008.

4. mebefJeueÙeve keâe DeLe& SJeb GösMÙe meb#eshe ceW yeleeFS~

Give the meaning and objects of merger.

DeLeJee (Or)

31 ceeÛe&, 2008 keâe efiejerMe efue. kesâ 10 ®heÙes Jeeues 40,000 mecelee DebMe 8 ®heÙes Øeefle DebMe ÙeeefÛekeâ Les~ efmelecyej, 2008

ceW keâcheveer ves 2 ®heÙes Øeefle DebMe DeÛegkeâlee jeefMe keâes meceehle keâjles ngS 10 ®heÙes Jeeues DebMeeW keâes hetCe& Ûegkeâlee 8 ®heÙes Jeeues

DebMeeW ceW Ieševes keâe efveMÛeÙe efkeâÙee~ peve&ue ØeefJeef<šÙeeB keâerefpeS~

Girish Ltd hold on 31 March, 2008 40,000 Equity Shares of Rs. 10, Rs. 8 per share called up in
September, 2008 the company decided to reduce Rs. 10 shares to Rs. 8 shares as fully paid by
cancelling unpaid amount of Rs. 2 per share. Pass Journal Entries.

5. eqvecveebefkeâle hej efšhheCeer efueefKeS :

(De) hegmlekeâ $e+CeeW keâe efJeJejCe (Deef«eceeW) (ye) yeQefkebâie keâcheveer keâe JewOeeefvekeâ mebÛeÙe~

Write short notes on the following :

(a) Particulars of Advances (b) Statutory Reserve Fund.

DeLeJee (Or)

yeQkeâ kesâ efmLeefle-efJeJejCe keâe veÙee Øee¤he keâerefpeÙes~

Present New Proforma of Bank Balance Sheet.

KeC[ me : oerIe& GòejerÙe Section C : Long Answer  Private 5 × 6 = 30

1. keâcheveer DeefOeefveÙece, 2013 kesâ Devegmeej Deefvlece Keeles kesâ mecyevOe ceW cegKÙe yeeleeW keâe GuuesKe keâerefpeS~

Mention the main point regarding Companies Act, 2013 and Final Accounts.

DeLeJee (Or)
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Skeâ keâcheveer keâer uesKee hegmlekeâeW ceW efueS ieÙes Mes<e efvecve Øekeâej nQ~ Deehekeâes keâcheveer DeefOeefveÙece kesâ Devegmeej efveOee&efjle ueeYe

hej 5% mes ØeyevOe mebÛeeuekeâ kesâ heeefjßeefcekeâ keâer ieCevee keâjveer nw~ Gmekesâ Yegieleeve keâer ieF& jeefMe (Ùeefo keâesF& nes) Yeer %eele

keâerefpeS~

Balance taken from the accounts of a company are as follows. You are required to calculate

there remuneration of the managing director @ 5% of the profit ascertained according to the
Companies Act. Also find out the excess amount (if any) paid to him :

Megæ ueeYe Net Profit 9,897 ®heÙes

GheÙeg&keäle Megæ ueeYe Øeehle keâjves kesâ efueS OÙeeve ceW jKeer ieF& ceoW : Items considered for arriving at the above

net profit :

®heÙes Rs.

(1) keâj kesâ efueS DeeÙeespeve (Provision for taxation) 15,065

(2) ØeyevOe mebÛeeuekeâ keâe heeefjßeefcekeâ (Managing Directors remuneration) 1,936

(3) ØeejefcYekeâ JÙeÙe (Preliminary Expenses) 1,500

(4) mebÛeeuekeâeW keâer Heâerme (Directors Fees) 1,000

(5) mebefoiOe $e+CeeW kesâ efueS DeeÙeespeve (Provision for doubtful debts) 300

(6) Üeme (Depreciation) 4,830

(7) DevegmetÛeer XIV kesâ Devegmeej Devegcele Üeme (Depreciation allowed as per schedule XIV) 4,500

(8) menÙeesieer mebmLeeDeeW keâes oeve (Donation of sister concerns) 1,500

(9) Skeâ keâce&Ûeejer keâes mJewefÛÚkeâ Yegieleeve (Ex-gratia payment to an employee) 500

2. KÙeeefle keâer heefjYee<ee oerefpeS~ keäÙee Ùen JeemleefJekeâ nw Ùee yeveeJešer?

Define Goodwill is it real or fictitious?

DeLeJee (Or)

megceve SC[ megceve keâcheveer osJeeme mes efvecve efJeJejCe Øeehle ngS nQ :

(De) efJeiele leerve Je<eeX keâe ueeYe ›eâceMe: 50,000, 60,000 SJeb 55,000 ®heÙes~

(ye) }eYe keâer meeceevÙe oj 10%.~

(me) ueieeF& ieF& Deewmele hetbpeer 3,00,000 ®heÙes~

(o) ueeYeeW ceW 4,000 ®heÙes Deewmele oj mes yeej-yeej ve nesves Jeeuee ueeYe Yeer Meeefceue nQ efpemeceW mes 1,000 ®heÙes Øeefle

Je<e& Ssmes yeej-yeej ve nesves Jeeues ueeYe Yeer Meeefceue nQ efpevekeâer ØeJe=efòe yeej-yeej nesves keâer nw~
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efvecveebefkeâle efJeefOeÙeeW mes KÙeeefle keâer ieCevee keâerefpeS :

(1) DeefOeueeYeeW keâe heebÛe Je<eeaÙe ›eâÙe ceevekeâj

(23) DeefOeueeYeeW kesâ hetbpeerkeâjCe DeeOeej hej

(3) Jeeef<e&keâ efJeefOe Üeme~

The following particulars are available in respect of Suman and Suman Company of Dewas.

(a) Profit for past three years Rs. 50,000, 60,000 and 55,000 respectively.
(b) Normal rate of 10%.
(c) Average capital employed 3,00,000.
(d) The profit included non-recurring profit on an average basis of 4,000 out which it was

deemed that even non-recurring profit had a tendency of appearing at the rate of 1.000
P.A.

Compute Goodwill from the following methods :
(1) As per five year purchase of super profit.
(2) As per capitalisation of super profit.
(3) As per annuity method.

3. keâcheveer keâe DeefveJeeÙe& meceeheve efkeâve oMeeDeeW ceW neslee nw? mecePeeFS~

Under what condition the company is compulsorily liquidated? Discuss.

DeLeJee (Or)

Skeâ keâcheveer keâe SsefÛÚkeâ meceeheve ngDee~ Fmekeâer mecheefòeÙeeW mes 3,50,000 ®heÙes Øeehle ngS~ FmeceW Jen jeefMe Meeefceue veneR

nw pees efkeâ Gve ØeefleYetefleÙeeW kesâ yesÛeves mes Øeehle ngF& pees hetCe& jef#ele uesveoejeW kesâ DeefOekeâej ceW Leer~ efvecveebefkeâle efmLeefle Leer :

A company went into voluntary liquidation Rs. 3,50,000 were received from its assets it does

not include that amount which is received by selling these securities which are with fully securred
creditors following was the position :

®heÙes Rs.

(1) DebMe hetbpeer 100 ®heÙes Jeeues 1,000 DebMe

Share capital 10,000 share of Rs. 100 each 35,000

(2) hetCe& jef#ele uesveoej (ØeefleYetefleÙeeW hej 40,000 ®heÙes Øeehle ngS)

Fully secured creditors (Rs. 40,000 were received on securities)

(3) hetJee&efOekeâej uesveoej 6,000

Preferential creditors
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(4) Deejef#ele uesveoej $e+Cehe$e efpevekeâe keâcheveer keâer mecheefòeÙeeW hej Heäuesefšbie DeefOekeâej nes 2,50,000

Unsecured Creditors Debentures having a floating charge on the assets of the company

(5) meceeheve JÙeÙe (Liquidation expenses) 5,000

(6) efvemleejkeâ heeefjßeefcekeâ (Remuneration of liquidator) 7,500

efvemleejkeâ keâe Deefvlece efJeJejCe Keelee yeveeFS~

Prepare the Fund Statement of Asset of Liquidator.

4. efkeâve oMeeDeeW ceW Deevleefjkeâ hegveefve&cee&Ce DeeJeMÙekeâ nes peelee nw? Fmes efkeâme Øekeâej ØeYeeJeer yeveeÙee peelee nw?

Under what condition internal reconstruction becomes desirable? How is it effective?

DeLeJee (Or)

31 efomecyej 2006 keâes efmecejve efue. keâer DeefOeJe=òe hetbpeer 10 ®heÙes Øeefle DebMe ceW 2,00,000 ®heÙes Leer~ meYeer DebMe efveie&efcele

efkeâÙes ieÙes pees 8 ®heÙes oòe Les~ petve 2007 ceW keâcheveer ves meeceevÙe yew"keâ ceW ØelÙeskeâ DebMe keâes 5 ®heÙes Jeeues oes DebMeeW ceW

4 ®heÙes oòe kesâ ¤he ceW GheefJeYeeefpele keâjves keâe efveCe&Ùe efueÙee~ petve 2008 ceW meeceevÙe yew"keâ ceW keâcheveer ves 4 ®heÙes Ûegkeâlee

20 DebMeeW keâes 100 ®heÙes Jeeues 80 ®heÙes Ûegkeâlee DebMeeW ceW meceskeâve keâjves keâe ØemleeJe heeefjle efkeâÙee~

@ peve&ue keâer ØeefJeef<šÙeeb keâerefpeS Deewj 31-12-2007 leLee 31-12-2008 kesâ efÛeªs ceW DebMe hetbpeer keâes kewâmes oMee&Sbies?

On 31st December, 2006 Simron Ltd. had authorized capital of Rs. 2,00,000 into share of Rs.

10 each. All shares were issued on which Rs. 8 were paid up. In June 2007 the company in
General Meeting decided to subdivide each share into two share of Rs. 5 each Rs. 4 paid 4
paid up. In June 2008 the company in General Meeting resolved to consolidate 20 share of Rs.
5. Rs. 4 paid up into on Rs. 100 share Rs. 80 paid up.
Pass entries and show how share capital will appear in Balance Sheet on 31-12-2007 and 31-

12-2008

5. meeceevÙe yeercee JÙeJemeeÙe kesâ mecyevOe ceW efvecve keâes mecePeeFS :

(De) oeJes

(ye) hegveyeeacee ØeerefceÙece SJeb keâceerMeve

(me) yeercee Deeiece Keelee~
Discuss the following in the reference of General Insurance Business :
(a) Claims
(b) Re-insurance Premium and Commission
(c) Insurance Revenue Account.
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DeLeJee (Or)

efvecve efJeJejCeeW mes Deefive yeercee jsJesvÙet Keelee 2017 kesâ efueS lewÙeej keâerefpeS :

From the following particulars prepare the Fire Insurance Account for 2017 :

®heÙes Rs.

oeJeeW keâe Yegieleeve (Claims paid) 2,40,000

Øeehle ØeerefceÙece (Premium Received) 6,00,000

hegveyeeacee ØeerefceÙece (Reinsurance Premiums) 60,000

keâceerMeve (Commission) 1,00,000

ØeyevOe JÙeÙe (Management Expenses) 1,50,000

Demeceehle peesefKeceeW kesâ efueS JÙeJemLee 1 petve, 2017

Provision against unexpired risk on January 1,2017

Deoòe oeJes 1 peve., 2017 Claims unpaid on January 1, 2017 20,000

Deoòe oeJes 31 efome., 2017 Claims unpaid on December 31, 2017 35,000

Je<e& kesâ Deble ceW Megæ ØeerefceÙece keâe 50% Demeceehle peesefKeceeW kesâ efueS JÙeJemLee keâerefpeS~

Make provision against unexpired risk at the end of the year at 50% of net premiums.


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